VCE: Annual General Mandate
On 24 Apr 2018, Vinacomin - Construction Environment Joint Stock Company announced annual General Mandate 2018 as follows:

Article 1: Approve report on operating results of 2017 and business operation plan of 2018 with some key contents as follows:

1. Operating results of 2017

Unit: VND

	No.
	Explanation 
	Plan
	Implementation
	%

	1
	Revenue
	221,279,222,000
	123,322,194,927
	55.73

	2
	Profit before tax
	12,189,985,000
	6,675,589,644
	54.77

	3
	Corporate income tax
	2,437,997,000
	1,843,880,412
	75.63

	4
	Profit after tax
	9,751,988,000
	4,831,709,232
	49.55

	5
	Dividend (%)
	5.0 %
	0 %
	


2. Business operation plan of 2018

a. Key contents of business operation plan of 2018

· Management activity: build an united group; direct implementation of works drastically, strictly and in a timely manner to ensure progress, quality and efficiency of these works; more interested in material life, spiritual life of employees to make them want to stick with the Company for a long time
· Bid to exploit ore in Tan Rai project
· Focus on search for new works in Tan Rai project, Nhan Co project and projects not under TKV

· Complete settlement of expenses of completed projects in Nhan Co project and Tan Rai project; accept and pay new projects immediately after the projects began to be implemented
· Save general expenses of Office of the Company and expenses of projects to reduce price

· Apply technology to increase productivity
b. Key targets of business operation plan 2018

Unit: VND 

	No.
	Explanation 
	Business operation plan 2018
	Note

	1
	Revenue
	77,009,000,000
	

	2
	Profit before tax
	4,096,000,000
	

	3
	Corporate income tax
	819,000,000
	

	4
	Profit after tax
	3,277,000,000
	

	5
	Dividend (%)
	5 %
	


Article 2: Approve audited financial statement 2017
Article 3: Approve report 2017 of Board of Directors and plan 2018

Article 4: Approve report of Board of Supervisors at annual General meeting of Shareholders 2018

Article 5: Approve business operation plan of 2018

Article 6: Approve payment of remuneration of 2017 for Board of Directors, Board of Supervisors and plan to pay remuneration of 2018 to Board of Directors and Board of Supervisors

· Remuneration of 2017 for Board of Directors and Board of Supervisors: VND 186 million

· Expected remuneration of 2018 for Board of Directors and Board of Supervisors:

+ Chairman of Board of Directors: VND 3 million/ month

+ Members of Board of Directors and Board of Supervisors: VND 1 million/ person/ month

Total remuneration of 2018 for Board of Directors and Board of Supervisors: VND 120 million

Article 7: Approve submission on selecting audit unit for financial statement 2018

General meeting of Shareholders assigns and authorizes Board of Directors of the Company to select an audit company having enough conditions for financial statement 2018 of the Company. Some nominated audit companies as follows:
1. AFC Auditing and Accounting Financial Consultancy Company Limited
2. A&C Auditing and Consulting Company Limited

3. Southern Auditing and Accounting Financial Consulting Services Company Limited (AASCS)

Article 8: Approve plan to distribution profit and pay dividend of 2017

General meeting of Shareholders approves plan to distribute profit of 2017 as follows:

	No.
	Content
	Amount (VND)

	1
	Retained profit of 2016 was transferred to 2017
	773,886,623

	2
	Incurred profit after tax of 2017
	4,831,709,232

	3
	Total undistributed profit of 2017
	5,605,595,855

	4
	Expected dividend: 0%/ charter capital (VND 50 billion)
	

	
	+ Extract investment and development fund (5% of profit after tax of 2017)
	241,585,462

	
	+ Extract bonus and welfare fund (0% of profit after tax of 2017)
	

	
	+ Extract bonus fund for Board of Managers (0% of profit after tax of 2017)
	

	5
	Retained profit is transferred to 2018
	5,364,010,393


Article 9: Approve submission on amending and supplementing charter of the Company at annual General meeting of Shareholders 2018
Article 10: Approve internal governance regulation of the Company

Article 11: Authorize Board of Directors of the Company to implement the mentioned works

Article 12: This General Mandate took effect from 11:30 AM – 24 Apr 2018

All related units and individuals take responsibility for performing this General Mandate

